


	
	
	

	

	


UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): September 26, 2024

	
	
	

	



WM TECHNOLOGY, INC.
(Exact name of registrant as specified in its charter)
	
	
	

	



	
	
	
	
	
	
	
	
	

	Delaware
	001-39021
	98-1605615

	(State or Other Jurisdiction of Incorporation)
	(Commission File Number)
	(I.R.S. Employer Identification No.)



	
	
	
	
	
	
	
	
	

	41 Discovery 
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	92618

	(Address of principal executive offices)
	
	(Zip Code)


(844) 933-3627
(Registrant’s telephone number, including area code)
N/A
(Former name or former address, if changed since last report.)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligations of the registrant under any of the following provisions:

	
	
	
	
	
	

	☐
	Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

	☐
	Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

	☐
	Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

	☐
	Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240-13e-4(c))



Securities registered pursuant to Section 12(b) of the Act:

	
	
	
	
	
	
	
	
	

	Title of each class
	Trading symbol(s)
	Name of each exchange on which registered

	Class A Common Stock, $0.0001 par value per share
	MAPS
	The Nasdaq Global Select Market

	Warrants, each whole warrant exercisable for one share of Class A Common Stock at an exercise price of $11.50 per share
	MAPSW
	The Nasdaq Global Select Market



Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b–2 of the Securities Exchange Act of 1934 (§240.12b–2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
	
	
	

	

	








Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
On September 26, 2024, upon the recommendation of the Nominating and Corporate Governance Committee of the Board, the Board appointed Glen Ibbott to fill an existing vacancy on the Board and to serve on the Board as a Class I director until the Company’s 2025 annual meeting of stockholders and until his successor is duly appointed and qualified, or until his earlier death, resignation or removal, effective on October 1, 2024. The Board appointed Mr. Ibbott to the Audit Committee. The Board has also determined that Mr. Ibbott qualifies as an “audit committee financial expert” under the criteria set forth in Item 407(d)(5) of Regulation S-K.
There are no arrangements or understandings between Mr. Ibbott and any other persons pursuant to which either was selected as a director. The Board has determined that Mr. Ibbott qualifies as an independent director under the independence requirements set forth under Rule 5605(a)(2) of the Nasdaq Rules and listing standards. Additionally, there are no transactions involving the Company and Mr. Ibbott that the Company would be required to report pursuant to Item 404(a) of Regulation S-K.
In connection with Mr. Ibbott’s appointment to the Board and pursuant to the Company’s non-employee director compensation policy, which is filed as Exhibit 10.16# to the Company’s Annual Report on Form 10-K (File No. 001-39021) filed with the Securities and Exchange Commission (the “SEC”) on May 24, 2024. Mr. Ibbott will be awarded an initial, one-time grant of restricted stock units with a value of approximately $166,667 vesting on the date of the next annual meeting of the Company’s stockholders.
In connection with the aforementioned appointment to the Board, the Company entered into its standard indemnification agreement with Mr. Ibbott, which is filed as Exhibit 10.6# to the Company’s Current Report on Form 8-K (File No. 001-39021) filed with the SEC on June 21, 2021.



Item 7.01    Regulation FD Disclosure.
On October 1, 2024, the Company issued a press release announcing the appointment of Mr. Ibbott to the Board. A copy of the Company’s press release announcing the appointment is attached hereto as Exhibit 99.1.
The information in this Item 7.01, including Exhibit 99.1 attached hereto, is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.



Item 9.01    Financial Statements and Exhibits
(d) Exhibits. The following exhibits are filed with this Current Report on Form 8-K:
	
	
	
	
	
	
	
	
	

	No.
	
	Description of Exhibits

	99.1
	
	Press Release

	104
	
	Cover Page Interactive Data File (embedded within the Inline XBRL document)

	
	
	









	
	
	

	


SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
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	/s/ Susan Echard
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	Interim Chief Financial Officer

	
	
	
	







Exhibit 99.1
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WM Technology, Inc. Appoints Glen Ibbott to Board of Directors
IRVINE, Calif., October 1, 2024 — Weedmaps (Nasdaq: MAPS) a leading online cannabis marketplace for consumers, today announced the appointment of Glen Ibbott to the Company’s Board of Directors, effective October 1.
“Glen is an accomplished leader with deep experience in the cannabis industry and we are excited to have him join WM Technology’s Board of Directors,” said Doug Francis, Executive Chair, WM Technology. “He brings a wealth of insight to our Board as we continue to grow both as a business and an industry, and pursue our mission of enabling safe, legal access to cannabis for consumers worldwide.” 
A seasoned executive with more than 25 years of experience, Ibbott is the founder of GK Financial Ventures, a financial consulting company. He previously spent nearly seven years as Chief Financial Officer of Aurora Cannabis Inc., a Nasdaq and TSX-listed global cannabis company. Prior to his time at Aurora, Ibbott was CFO at biotechnology company QLT Inc., and before that, he held a number of senior finance roles at publicly traded companies across Canada. 
Ibbott holds MBAs from both Cornell University and Queen’s University, an undergraduate degree in Business Administration (Accounting) from Simon Fraser University, and is a Canadian Chartered Professional Accountant. 
"It’s an exciting time to be in cannabis –– both in the U.S. and globally –– and with what I believe is the greatest support for cannabis in the U.S. than at any time before,” Ibbott said. “I look forward to sharing my expertise and experience with the WM Technology team as we continue to navigate this dynamic industry and build long-term value for our shareholders.”

###

About WM Technology
Founded in 2008, WM Technology operates Weedmaps, a leading cannabis marketplace for consumers, as well as a broad set of eCommerce and compliance software solutions for cannabis businesses and brands in U.S. state-legal markets. WM Technology holds a strong belief in the power of cannabis and the importance of enabling safe, legal access to consumers worldwide.
Over the past 15 years, the Weedmaps marketplace has become a premier destination for cannabis consumers to discover and browse cannabis-related products, access daily dispensary deals, order ahead for pick-up and delivery by participating retailers (where applicable), and learn about the plant. The Company also offers eCommerce-enablement tools designed to help cannabis retailers and brands reach consumers, create business efficiency, and manage industry-specific compliance needs.
The Company is committed to advocating for full U.S. legalization, industry-wide social equity, and continued education about the plant through key partnerships and cannabis subject matter experts.



Headquartered in Irvine, California, WM Technology supports remote and hybrid work for eligible employees. Visit us at www.weedmaps.com.

CONTACT:

Investor Relations
investors@weedmaps.com

Media
press@weedmaps.com
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